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Minutes of 2022 Annual General Meeting of Shareholders 

of Shrinkflex (Thailand) Public Company Limited  

Friday 22 April 2022, 2.00 p.m.  

at Bangkok Marriott Marquis Queen's Park 

 

Quorum As at 2.00 p.m., there were 23 shareholders attending in person and 19 proxies 

presented at the meeting totaling 42 attendees, representing 370,894,536 shares or 

84.2942 percent of the total issued shares. This constituted a quorum. 

Additional Information During the meeting, there were additional 7 shareholders presented at the 

meeting. Thus, there were totaling 49 shareholders presented at the meeting, 

representing 371,015,450 shares or 84.3217 percent of the total issued share 

capital. 

Directors Attending the Meeting 

At present, the Company has 7 directors as per the followings and all directors have attended the 

meeting (representing 100 percent of all directors). 

1. Mr. Kitsana Vachekrilas Chairman of the Board, Independent Director and 

Member of Audit Committee 

2. Mr. Sung Cheong Tsoi Director, Chairman of the Executive Board, and 

Chief Executive Officer 

3. Ms. Santhaya Kittikowit Independent Director, and Chairman of Audit 

Committee  

4. Mr. Sutee Satanasathaporn Independent Director, Member of Audit Committee, 

Chairman of Nomination and Remuneration 

Committee and Chairman of Risk Management 

Committee  

5. Mr. Smith Tsoi Director 

6. Mr. Kitti Piyatrueng  Director  

7. Ms. Vasinee Piyatrueng  Director  

Executive Attending the Meeting 

1. Mrs. Rossukon Santikulwong  Accounting and Finance Manager 

Auditor Attending the Meeting 

1. Mr. Thanawut Piboonsawat  Dharmniti Auditing Co., Ltd. 
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Legal Advisor Attending the Meeting 

1. Ms. Siripun Kriangwattanapong  Siam Premier International Law Office Limited 

Person checking the registration of shareholders and counting votes 

OJ International Co., Ltd. is the person checking the registration of shareholders and counting votes 

together with Ms. Pornrat Achariyahiranchai, the independent legal advisor of the Company. 

Meeting Convened 

At 2.00 p.m., Mr. Kitsana Vachekrilas, Chairman of the Board of Directors, presided over the meeting 

(the “Chairman”) assigned Ms. Siripun Kriangwattanapong, the secretary of the Meeting to conduct 

the Meeting (the “Secretary”). The Secretary informed the Meeting that Shrinkflex (Thailand) Public 

Company Limited (the “Company”) has registered capital in total of Baht 220,000,000, divided into 

440,000,000 shares. There is a paid-up capital of Baht 220,000,000 which is the paid-up issued shares 

of 440,000,000 shares with a par value of Baht 0.50. 

As the Meeting started, there were 23 shareholders attending in person and 19 proxies presented at 

the meeting totaling 42 attendees, representing 370,894,536 shares or 84.2942 percent of the total 

issued shares of the Company.  This constituted a quorum according to the Articles of Association of 

the Company. The Chairman, therefore, called the Meeting and assigned the Secretary to propose 

the Meeting to consider matters under the agendas that were sent to the shareholders in advance. 

Before the going into the agendas, the Secretary informed the Meeting about the votes counting and 

voting process as follows: 

1. One share is entitled to one vote. Thus, each shareholder has votes in accordance with the 

shares held or proxy. 

2. Shareholder who has conflict of interests on a given matter has no right to cast the vote. 

3. In case of shareholder attending in person and proxy that the grantor did not specify the votes 

in the proxy, prior to the voting in each agenda, the Secretary will request the shareholder to 

sign in the voting ballot to ensure transparency in voting. 

In each agenda, the Secretary will ask and count only those who disapprove and abstain from 

voting. If there is no disapproving or abstaining vote, the Secretary will conclude the 

resolution in such agenda as approved with unanimity. Should any shareholders wish to 

disapprove or abstain from voting, they are required to mark on the given voting ballot and 

raise their hands so that the officers can collect such voting ballots for voting collection.  For 

shareholder who does not disapprove or abstain from voting, it shall be deemed that such 

shareholders approved the proposed agenda and did not require marking on the voting ballot.  

Such shareholders shall return the voting ballots to the officers after the Meeting. 

In this regard, after the Secretary closes the vote in each agenda, the Company will deem 

that the voting ballots given afterward to be voided and exclude from the voting result. 
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For the conclusion of voting result in each agenda, the Company will deduct the disapproving 

and abstaining from voting from the total voting attended the Meeting and/or has a right to 

vote and the remaining votes shall be deemed as approving. 

The following voting ballot shall be deemed voided: 

(1) Voting ballot marked with more than one slot; 

(2) Voting ballot with conflict intention; 

(3) Voting ballot with any cross out with no certified signature; and 

(4) Voting ballot with exceed voting right. 

In case that the shareholder would like to amend the vote, please cross out the original with 

certified signature. 

4. In case of proxy whom the grantor indicated the votes in the proxy, the proxy is not required 

to vote in the voting ballot.  The Company will count the votes as appeared in the proxy. 

In case of foreign shareholder appointing a custodian in Thailand, the votes can be divided 

into approve, disapprove, or abstain from voting in each agenda equaling to the number of 

shares held. 

5. To save time, in case that there is any shareholder disapproving or abstaining from voting, the 

Secretary will invite the Chairman to continue conduct the Meeting in the following agenda 

during the votes count.  After, completion of vote count, the result will be announced to the 

Meeting. The result will conclude the votes by the shareholders attend the Meeting and by 

proxies at the time of each agenda.  Thus, the votes of shareholders in each agenda may be 

different due to the gradual attend to the meeting room by the shareholders and proxies. 

6. The resolutions of the Meeting consist of the following votes 

- Agenda 1, Agenda 3, Agenda 4, Agenda 5, and Agenda 7 require affirmative 

resolution of a majority vote of the total number of votes of the shareholder presenting 

at the Meeting and casting vote. 

- Agenda 6 requires affirmative resolution of not less than two-thirds of the votes of the 

shareholders present at the Meeting. 

- Agenda 2 is for acknowledgement, the resolution is not required. 

Prior to the voting in each agenda, the Company will invite the shareholders to ask question in relation 

to such agenda as appropriate. In order to reduce direct contact and avoid infection spread of 

Coronaviruses (Covid-19), for the shareholder or proxy who wish to ask any question, please write the 

question or comment in the paper provided and specify name and surname and then give to the 

officer of the Company.  The director or executive will respond to question(s) after each agenda. 
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In case that the shareholder wishes to ask any question or comment on matters not relating to such 

agenda, please ask or comment during the Agenda of other businesses at the end of the Meeting.  

Please provide comments or questions in a concise manner and refrain from asking questions or 

commenting on duplicate issues in order to allow other shareholders to exercise their rights and save 

the meeting time. 

In addition, for transparency, prior to the consideration of each agenda, the Company asked for one 

volunteer from the shareholders to serve as a witness in counting votes. However, there was no 

volunteer. 

Agenda 1 To consider and adopt the Minutes of 2021 Annual General Shareholders 

Meeting 

The Chairman assigned the Secretary to explain this Agenda to the Meeting. 

The Secretary explained to the Meeting that the Company has prepared the Minutes 

of 2021 Annual General Meeting of Shareholders held on 26 April 2021 within the 

required period of time specified by laws. The copy of the Minutes of 2021 Annual 

General Meeting of Shareholders has been sent to shareholders to consider in 

advance as per Enclosure 1. 

The Secretary then invited shareholders to comment or ask question but there was 

no shareholder commenting or asking question in relation to this agenda. 

The Secretary requested the Meeting to consider and adopt the Minutes of 2021 

Annual General Meeting of Shareholders. 

Resolution The Meeting resolved to adopt the Minutes of 2021 Annual General 

Meeting of Shareholders held on 26 April 2021 as proposed with unanimity votes as 

follows: 

Shareholders Votes Percentage 

Approved 370,894,836 100 

Disapproved 0 0 

Abstained 0 - 

Voided ballot(s) 0 0 

Total 370,894,836 100 

Remark This Agenda requires affirmative resolution of a majority vote of the 

total number of votes of the shareholder presenting at the Meeting 

and casting vote. 

Agenda 2 To acknowledge the Company’s operating results for the year 2021 

The Chairman assigned Mr. Sung Cheong Tsoi, a Director and Chief Executive 

Officer to report the Company’s operating results for the year 2021 to the Meeting. 
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Mr. Sung Cheong Tsoi, a Director and Chief Executive Officer, reported the 

Company’s operating results for the year 2021 to the Meeting which can be 

summarized as follows. 

The vision of the Company is to remain as the leader in the category of shrink sleeve 

label producer in Thailand and Southeast Asia region and the main mission is to 

serve the customers to their maximum satisfaction by delivering the products and 

services with the highest quality. The Company is one of the leading labelling 

solutions full-service providers using the gravure printing and digital printing system.  

The Company is also able to print the sleeve label by using 2 methods namely PVC 

film and PET film. The Company has experienced employees who can provide a 

satisfactory service to the customers. The main products of the Company are gravure 

shrink sleeve and digital shrink sleeve as well as stretch film product and gravure 

cylinder production for the customers. 

Business Overview  

In the past year, the Company has achieved its objectives with the sale revenue 

growth of 17.2 percent and the net profit of 42.7 percent and the Company received 

an award from HP namely the Inkspiration Awards 2021 (HP Indigo Digital Print) in 

the category of shrink sleeves and the best shrink sleeves in Thailand Award from 

World Business Outlook. The Company also obtained the GHP&HACCP Certificates 

and Carbon Footprint Certificate. The Company is currently in the process of 

constructing a factory which expects to be completed by the third quarter of the year 

2022 to facilitate the leading role of the Company in the Southeast Asia region. 

Furthermore, the Company has two main CSR projects namely donating equipment 

and disinfectants for many prisons and providing computers to various schools. 

Business Overview by Business Unit 

The Company has revenue in the year 2021 in total of Baht 793.1 million. Such 

revenue can be divided into 4 groups namely (1) gravure shrink label at 93 percent 

(2) digital shrink label in total of Baht 32.3 million or 4 percent (3) gravure cylinder in 

total of Baht 19.5 million or 2 percent and (4) stretch film in total of Baht 2.6 million or 

0.3 percent. It can be seen that gravure shrink label is the main revenue of the 

Company which has the main customer groups as follows: drinks group at 61 

percent, food group at 25 percent, cosmetics group at 7 percent, household group at 

4 percent and the others group at 2 percent while the main customer groups for 

digital shrink label are cosmetics group at 38 percent, food group at 26 percent and 

drinks group at 24 percent. 

The Company divides the customers by industry as follows: drinks group at 59 

percent, food group at 26 percent, cosmetics group at 8 percent, household group at 

4 percent, pharmaceutical industry group at 1 percent and the others group at 2 

percent and the customers by brands as follows: Oishi group at 13 percent thus it is 

the biggest customer of the Company following by Toyo Seikan at 10 percent, Ichitan 

at 8 percent, Siam Winery at 4 percent, General Beverage at 4 percent, ThaiBev at 3 
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percent, F&N at 3 percent, Foodstar at 3 percent and others at 52 percent thus it can 

be seen that the Company has no individual customer with more than 15 percent of 

the total revenue as the Company wishes to diversify the customers in many brands 

and many industries to manage the risk. 

Financial Highlights 

The Company has total revenue of Baht 811.5 million with a growth of 19.7 percent 

when compared with the previous year since in the year 2020, the total revenue is 

Baht 678.2 million. As for the key performance of the previous year, the growth of 

revenue from the business operation is at 17.2 percent, the growth of gross profit is at 

13.9 percent, the growth of profit before depreciation, interest and tax deduction is at 

26.6 percent and the growth of net profit is at 42.7 percent which is a huge growth. 

Strategic Plan 

In the year 2022, the Company sets an objective to maintain its status as a leader in 

the category of shrink label and to add flexible packaging as the new product to be 

made digitally in the year 2023 and the second factory will be completed by late 2022 

and will fully enter the flexible packaging market and in the year 2025, the Company 

sets an objective to be the leader in the categories of shrink label and flexible 

packaging in the Southeast Asia region. 

He then invited shareholders to comment or ask question. 

Mr. Ong-art Thongpitaksakul, the proxy and the shareholder’s rights protector 

volunteer, Thai Investors Association inquired whether the customer group ratio 

particularly the drinks group at 59 percent and food group at 26 percent will be 

changed (increase/decrease) and how so. 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that the drinks 

group still has the highest ratio following by the food group and the ratio of the drinks 

group shall continue to be the highest. 

Mr. Ong-art Thongpitaksakul, the proxy and the shareholder’s rights protector 

volunteer, Thai Investors Association further inquired whether the Company still has 

far less market share when compared with the top business operator and what is the 

Company’s strategy or effort to try and lessen such revenue gap and how so? 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that the 

Company does not only take the sale revenue into consideration but rather focus 

more on generating profit. To compare with the top business operator, it should be 

determined whether the profit ratio of the top business operator is equal to the profit 

ratio of the Company. 

Mr. Ong-art Thongpitaksakul, the proxy and the shareholder’s rights protector 

volunteer, Thai Investors Association further inquired that since the Company claimed 
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that the PET is more environmental-friendly, will the Company increase the ratio in 

this regard and by how much? 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that the 

Company has a plan to increase the ratio of PET use every year. Therefore, to 

promote the use of PET, the Company has organized road shows or seminars to 

introduce this concept to and to educate the customers. Furthermore, the Company 

has continued to prepare both environmental-friendly film and innovations which will 

be introduced to the customers, and it is estimated that there will be an exponential 

growth of customers in this regard. 

Mr. Ong-art Thongpitaksakul, the proxy and the shareholder’s rights protector 

volunteer, Thai Investors Association further inquired that what is the strategy of the 

Company to increase the revenue for the design or production of the gravure 

cylinder? 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that the gravure 

cylinder is not the main source of income for the Company, but the main source of 

income is the label. As for the design or production of the gravure cylinder, the 

confidentiality of the customers will be the priority to ensure that the customers 

continue to use the service of the Company and to not switch to other service 

providers. 

Mr. Nuttakit Suntonbura, the shareholder inquired that since 20 percent of the total 

revenue of the Company is from Khun Charoen group’s companies 

(Oishi/F&N/Chang) ,therefore, will there be any risk? 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that since 

ThaiBev group consists of companies listed in the Stock Exchange of Thailand 

therefore these companies have an independent procurement process and 

management and there is an auditing and thus there is no monopoly or domination so 

there is no risk. 

Ms. Suwannee Chiensirikaivut, the shareholder, inquired that how much more 

packaging can the new factory produce when compared to the current factory? 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that the 

Company tries to use the equipment and machineries to maximize the sale revenue 

and profit but since the new factory construction is not yet completed so a definite 

number cannot be given. 

Mr. Charn Kotheeranurak, the proxy inquired that given the current inflation situation 

and the increasing of fuel price, what is the extent of the impact that the 

aforementioned issues will have on the costs and operating results in the 1st quarter 

and the 2nd quarter? 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that there is 

certainly an impact, but it depends on the strategy of the Company whether or not the 
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Company can maintain the planned profit ratio. Furthermore, the Company will try in 

every way to maintain the growth rate to be in 2 digits whether by pushing some cost 

burden to the customers and controlling the cost to maintain the growth as per its 

target. 

Mr. Charn Kotheeranurak, the proxy further inquired whether there is an increase of 

purchase orders for most products that the Company produced especially the drinks 

group. 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that the drinks 

group which consists of companies listed in the Stock Exchange of Thailand which 

have the Key Performance Indicator (KPI) and growth target whether the customer 

has domestic or international sales, there must be a growth in every year.  However, 

the Company does not want to grow with any particular customer group so the 

Company is always trying to find a new customer and business group to expand the 

growth as well. 

Ms. Suwannee Chiensirikaivut, the shareholder, further inquired from her previous 

question as to whether before the construction of the new factory started, the 

executives of the Company had planned to increase the production capacity. 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that the 

Company has set a budget and assessed the feasibility of the project. As for the 

newly constructed factory of the Company, it will be part of the production which the 

Company has already done research as to how to use the production area and the 

sales volume. However, a definite number cannot be given because the products to 

be produced and the customer groups must be taken into further consideration. 

Nevertheless, according to the Company’s aim, the revenue from the new factory will 

certainly not be less than the current revenue. 

Mr. Ong-art Thongpitaksakul, the proxy and the shareholder’s rights protector 

volunteer, Thai Investors Association further inquired about the factory visit. 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer informed that the factory 

visit will have to wait for the construction of the factory to be completed as well the 

time when the current COVID-19 situation gets better. 

There is no shareholder further commenting or asking question in relation to this 

agenda. Therefore, it shall be deemed that the Meeting had acknowledged the 

Company’s operating results for the year 2021. 

Agenda 3 To consider and approve the Financial Statements and the Statement of 

Comprehensive Income (Balance Sheet and Profit and Loss Statements) of the 

fiscal year ended on 31 December 2021 which have been audited by the certified 

auditors and acknowledge the Auditor’s report 

The Chairman assigned Mrs. Rossukon Santikulwong, the Chief Financial Officer, to 

explain this Agenda to the Meeting. 
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Mrs. Rossukon Santikulwong, the Chief Financial Officer, reported to the Meeting by 

referring to the annual report of the year 2021 which contained the details of the 

Financial Statements and the Statement of Comprehensive Income for the year 

ended on 31 December 2021 as shown in the annual report, Part 3: Financial 

Statements which has been considered by the auditing committee and the board of 

directors of the Company and has been verified and unconditionally certified by the 

auditors which can be summarized as follows.  

In the year 2021, the Company has a total asset of Baht 943.79 million, a total debt of 

Baht 205.76 million, a total shareholder’s equity of Baht 738.03 million, a total 

revenue of Baht 811.49 million, a profit before finance cost and income tax expenses 

of Baht 145.45 million , a net profit of Baht 111.75 million and earnings per share of 

Baht 0.25. 

Income Statement Comparison Report 

In the year 2021, the Company has a sales revenue in total of Baht 793.56 million 

with a growth of Baht 116.31 million or 17.17 percent which is in accordance with the 

Company’s objective and since the Company increased the investment in the 5th 

production line in June 2021 so the Company has more production capacity to 

accommodate more purchase orders of the customers. With the growth of revenue, 

the cost from sales and gross profit of the Company also increases in the same 

direction with the growth of sales cost of 18.5 percent and the growth of gross profit of 

13.94 percent. The ratio of the costs to the sales revenue is at 71.59 percent and the 

ratio of the gross profit to the sales revenue is at 28.41 percent. 

The Company has other revenue in total of Baht 17.93 million which increased from 

the previous year in total of Baht 17 million from the profit mainly gained from the 

currency exchange rate which the Company has made a forward contract of the USD 

currency to manage the risk from currency fluctuation so the Company gained the 

benefit from the currency exchange rate and currency depreciation in total of Baht 

14.77 million. 

The Company has the expenses from sales and management with a growth of 15.8 

percent and 8.35 percent respectively with most expenses fluctuating with the 

increasing sales volume whether it is the agent fee or products transport fee. 

Furthermore, the Company has hired more employees to accommodate the 

expanding customer base and business size. 

The Company has a financial cost of Baht 5.75 million decreasing from the previous 

year in total of Baht 6.8 million or calculated at 54.18 percent which is the reduction of 

the loan interest from the financial institution(s) which the Company has used the 

capital obtained from the IPO to repay to the financial institution(s) which is in 

accordance with the objective for the use of the capital obtained from the IPO. As for 

the financial cost in the year 2021 in total of Baht 5.75 million, most of it is from the 

interest according to the right(s) specified in the lease agreements according to the 



 

10 

accounting standard no. 16 which the interest in this part is estimated to be in total of 

Baht 3.86 million. 

The Company has a net profit of Baht 111.75 million which has grown from the 

previous year by 42.94 percent, the earnings per share of Baht 0.25 calculated from 

440 million shares. In the year 2020, the earnings per share was calculated from 

290.82 million shares since the Company has increased its capital during the year 

2020. 

Statement of Financial Position Comparison Report 

In the year 2021, the Company has a total asset in total of Baht 943.79 million with a 

growth from the previous year of Baht 100.91 million or calculated to be 11.97 

percent, trade account receivables and other receivables which has grown in the 

same direction at Baht 22.76 million or 15.23 percent which complements the growth 

of the sales revenue. In part of the inventories, the growth is at Baht 101.18 million or 

87.39 percent from the transparent film raw materials which the Company has 

purchased to accommodate the sale orders of the customers and the finished 

products which has exponentially grown.  However, since in the late 2021, there was 

a pandemic of COVID-19 (Omicron variant) so there was a stagnation of the products 

call by the customers but in early 2022, the products were started to be called by the 

customers. 

The Company has the other current financial assets in total of Baht 70.59 million or 

decreasing by 79.41 percent because the Company has used the capital obtained 

from the IPO for fixed deposit and such fixed deposit has reached its maturity as well 

as using such capital to invest in lands, buildings and equipment which increased the 

value of the lands, buildings and equipment of the Company in total of Baht 70.64 

million or 31.62 percent. 

The current debt has grown from the previous year in total of Baht 25.82 million or 

22.54 percent from the growth of the Company due to the expansion of the business 

which caused the increasing purchases of the raw materials while the non-current 

debt has decreased from the previous year in total of Baht 5.19 million or 7.35 

percent because the Company has mainly repaid the soft loan to the financial 

institution(s). 

In the part of the shareholder’s equity, it is increased from the operating results in 

total of Baht 111.75 million and the Company has paid the dividend for the year 2021 

in total of Baht 31.28 million which increased the net worth of the shareholders in a 

net total of Baht 80.28 million or 12.21 percent. 

Financial Ratio 

The Company has a ratio of the debt to the shareholder’s equity of 0.28 time which is 

equal to the previous year and the ratio of the liquidity at 3.99 time which has 

decreased from the previous year since the Company used the capital to invest more 
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in the PPE. There is a ratio of monetary benefits from asset at 12.33 percent and the 

ratio of the return on equity at 16.01 percent. 

Comparison Report on Statement of Cash Flow 

From the year 2021, the Company has a net cash flow from the business operation in 

total of Baht 76.52 million and has used such cash flow in the investment activities in 

the net total of Baht 32.01 million by mainly acquiring fixed assets in total of Baht 

115.91 million and has a cash flow from the fixed deposits in total of Baht 79.41 

million which equals to the net expenses of Baht 32.01 million. The cash flow used in 

the fundraising activities is Baht 56.14 million mainly by repaying the soft loan to the 

financial institution(s), the debt according to the lease agreements and the interest. 

There were dividend payments to the shareholders in total of Baht 31.28 million. In 

the year 2021, the Company has a decrease of the cash flow in total of Baht 11.63 

million and has a remaining cash flow as of the starting date of the year at Baht 

110.74 million and the cash flow as of the last date of the year at Baht 99.10 million. 

She then invited shareholders to comment or ask question. 

Ms. Suwannee Chiensirikaivut, the shareholder, inquired that what was the cause of 

the profit from the currency exchange rate? Was it because of exports? 

Mrs. Rossukon Santikulwong, the Chief Financial Officer, clarified that since the 

Company imported the transparent film raw materials as the main raw material which 

are the purchase orders made using the USD currency that the Company has made a 

forward contract and as of the products payment date and the maturity date, there 

was a currency rate depreciation so the Company gained the profit from the currency 

exchange rate. 

Mr. Ong-art Thongpitaksakul, the proxy and the shareholder’s rights protector 

volunteer, Thai Investors Association inquired that from the Balance Sheet, it appears 

that there is still some remaining capital from the IPO in total of Baht 157.13 million 

(as of 31 December 2021), what is the Company’s plan in using this remaining 

capital? 

Mrs. Rossukon Santikulwong, the Chief Financial Officer, clarified that since the 

Company is in the process of expanding the business and constructing a factory, the 

majority of the investment capital will be used with the new factory and machineries 

which will occur during the year 2022. 

There is no shareholder further commenting or asking question in relation to this 

agenda. Therefore, she assigned the Secretary to continue conducting the Meeting. 

The Secretary requested the Meeting to consider and approve the Financial 

Statements and the Statement of Comprehensive Income (Balance Sheet and Profit 

and Loss Statements) for the fiscal year ended on 31 December 2021 which have 

been audited by the certified auditor and acknowledge the Auditor’s report. 
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Resolution The Meeting resolved to approve the Financial Statements and the 

Statement of Comprehensive Income (Balance Sheet and Profit and Loss 

Statements) for the fiscal year ended on 31 December 2021 which have been audited 

by the certified auditor and acknowledge the Auditor’s report as proposed with 

unanimity votes as follows: 

Shareholders Votes Percentage 

Approved 371,015,446 100 

Disapproved 0 0 

Abstained 0 - 

Voided ballot(s) 0 0 

Total 371,015,446 100 

Remark This Agenda requires affirmative resolution of a majority vote of the 

total number of votes of the shareholder presenting at the Meeting 

and casting vote. 

Agenda 4 To consider and approve the appropriation of profit as the legal reserve and the 

distribution of dividend for the year 2021 

The Chairman assigned the Secretary to explain this Agenda to the Meeting. 

The Secretary explained to the Meeting that the Company has profits from the 

operating results of the year 2021 and retained profit according to the Separate 

Financial Statement for the year ended on 31 December 2021 which has been 

reviewed by the auditor of the Company of Baht 111,745,314.45 and Baht 

119,373,564.92, respectively. The Board of Directors deems it appropriate to propose 

the appropriation of profit as the legal reserve and distribute dividend as per the 

followings: 

1. appropriating of net profit as the legal reserve at the amount of Baht 

5,587,265.72, equaling to 5 percent of the net profit of the year 2021. As a 

result, the legal reserve of the Company will be Baht 19,896,952.93, equaling 

to 9.04 percent of the registered capital of the Company; and  

2. distributing dividend to shareholders whose names appear in the share 

register book at the Record Date for which the shareholders have the right to 

receive dividend which was on 14 March 2022. The dividend is to be paid at 

the rate of Baht 0.1015 per share for the total amount of dividends not 

exceed Baht 44,660,000. The dividend will be paid on 17 May 2022. 

The Board of Directors has considered and resolved to propose to the Annual 

General Meeting of Shareholders for approval of the appropriation of profit as the 

legal reserve and the distribution of dividend for the year 2021 as per the above 

details. 
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The Secretary then invited shareholders to comment or ask question but there was 

no shareholder commenting or asking question in relation to this agenda. 

The Secretary requested the Meeting to consider and approve the appropriation of 

profit as the legal reserve and the distribution of dividend for the year 2021. 

Resolution The Meeting resolved to approve the appropriation of profit as the 

legal reserve and the distribution of dividend for the year 2021 as proposed with 

unanimity votes as follows: 

Shareholders Votes Percentage 

Approved 371,015,446 100 

Disapproved 0 0 

Abstained 0 - 

Voided ballot(s) 0 0 

Total 371,015,446 100 

Remark This Agenda requires affirmative resolution of a majority vote of the 

total number of votes of the shareholder presenting at the Meeting 

and casting vote. 

Agenda 5 To consider and approve the appointment of directors replacing those who will 

retire by rotation 

The Chairman assigned the Secretary to explain this Agenda to the Meeting. 

The Secretary explained to the Meeting that according to the Public Limited 

Companies Act B.E. 2535 (as amended) and the Company’s Articles of Association, 

at least one-third of the total number of directors must retire by rotation at the Annual 

General Meeting of Shareholders. There are 3 directors who retired by rotation at the 

2022 Annual General Meeting of Shareholders, namely: 

(1) Ph.D. Santhaya Kittikowit   Independent Director 

(2) Mr. Sutee Satanasathaporn  Independent Director 

(3) Mr. Smith Tsoi    Director 

The Company had given the shareholders an opportunity to nominate qualified 

person(s) for election of directors to the Nomination and Remuneration Committee for 

the 2022 Annual General Meeting of Shareholders by notifying the same on the 

Company’s website during 7 February 2022 to 22 February 2022. However, no 

shareholder proposed the above-mentioned matter to the Company. 

To support a good corporate governance, prior to the commencement of the election 

of directors replacing those retired by rotation, the Secretary requested the retiring 
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directors to leave the meeting room and once the Meeting has considered this 

Agenda, they will be invited to return to the meeting room. 

Then, the Secretary has explained details of this agenda to the Meeting and proceed 

with the voting that the Board of Directors has considered and resolved to propose 

the Meeting to consider and reappoint all 3 directors retired by rotation to be directors 

of the Company for another term. The Nomination and Remuneration Committee has 

considered and opined that all 3 directors to retire by rotation are experts, having 

knowledge, capability, and experience in the business of the Company. Moreover, 

they had performed their duties as directors well and are qualified according to the 

law. Hence, it is deemed appropriate to propose the 3 directors to retire by rotation to 

be reappointed as the Company’s directors for another term. 

The names and brief profiles of person nominated to be appointed as directors for 

another term are appeared as per Enclosure 3 of the invitation of the Annual General 

Meeting of Shareholders. 

The Secretary requested the Meeting to consider and approve the appointment of 

directors replacing those who will retire by rotation. 

Resolution The Meeting resolved to the appointment of directors replacing those 

who will retire by rotation as proposed with votes as follows: 

(1) Ph.D. Santhaya Kittikowit  Independent Director 

Shareholders Votes Percentage 

Approved 371,015,448 100 

Disapproved 0 0 

Abstained 0 - 

Voided ballot(s) 0 0 

Total 371,015,448 100 

(2) Mr. Sutee Satanasathaporn  Independent Director 

Shareholders Votes Percentage 

Approved 371,015,448 100 

Disapproved 0 0 

Abstained 0 - 

Voided ballot(s) 0 0 

Total 371,015,448 100 

(3) Mr. Smith Tsoi    Director 
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Shareholders Votes Percentage 

Approved 371,015,448 100 

Disapproved 0 0 

Abstained 0 - 

Voided ballot(s) 0 0 

Total 371,015,448 100 

Remark This Agenda requires affirmative resolution of a majority vote of the total 

number of votes of the shareholder presenting at the Meeting and casting 

vote. 

Agenda 6 To consider and approve the directors’ remuneration and sub-committee’s 

remuneration for the year 2022 

The Chairman assigned the Secretary to explain this Agenda to the Meeting. 

The Secretary explained to the Meeting that the Board of Directors (by the approval 

of the Nomination and Remuneration Committee) resolved to propose to the Meeting 

to consider and approve the meeting attendance remuneration of the directors and 

sub-committee for the year 2022 as per the details shown in the invitation of the 

Annual General Meeting of Shareholders sent to the Shareholders in advance as 

follows: 

(1) Board of Directors 

Meeting Allowance (per meeting) Previous Rate Proposed Rate 

Chairman    Baht 80,000 Baht 80,000 

Director     Baht 30,000 Baht 30,000 

(2) Audit Committee 

Meeting Allowance (per meeting) Previous Rate Proposed Rate 

Chairman    Baht 40,000 Baht 40,000 

Director     Baht 20,000 Baht 20,000 

(3) Nomination and Remuneration Committee 

Meeting Allowance (per meeting) Previous Rate Proposed Rate 

Chairman    Baht 20,000 Baht 20,000 

Director     Baht 10,000 Baht 10,000 

(4) Risk Management Committee 

Meeting Allowance (per meeting) Previous Rate Proposed Rate 

Chairman    -  Baht 20,000 

Director     -  Baht 10,000 
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In this regard, the payments of the remuneration of the Board of Directors and sub-

committees are under the following conditions: 

1. a director being an executive and/or employee of the Company has no right to 

receive meeting allowance in any event except the remuneration as an 

executive and/or employee; and 

2. an executive director has no right to receive meeting allowance but an 

executive director still has a right to receive remuneration from other position 

(if any). 

The Secretary then invited shareholders to comment or ask question but there was 

no shareholder commenting or asking question in relation to this agenda. 

The Secretary requested the Meeting to consider and approve the directors’ 

remuneration and sub-committee’s remuneration for the year 2022. 

Resolution The Meeting resolved to approve the directors’ remuneration and 

sub-committee’s remuneration for the year 2022 as proposed with unanimity votes as 

follows: 

Shareholders Votes Percentage 

Approved 371,015,448 100 

Disapproved 0 0 

Abstained 0 0 

Voided ballot(s) 0 0 

Total 371,015,448 100 

Remark This Agenda requires affirmative resolution of not less than two-thirds 

of the votes of the shareholders present at the Meeting. 

Agenda 7 To consider and approve the appointment of the Company’s auditors and their 

remuneration for the year 2022 

The Chairman assigned Ms. Santhaya Kittikowit, an Independent Director and 

Chairman of Audit Committee to explain this Agenda to the Meeting. 

Ms. Santhaya Kittikowit, an Independent Director and Chairman of Audit Committee 

explained to the Meeting that the Board of Directors (following the consideration and 

recommendation of the Audit Committee) has selected the Company’s auditor and 

requested that the shareholders’ meeting to appoint Mr. Thanawut Piboonsawat, 

certified public accountant no. 6699 or Ms. Techinee Pornpenpob, certified public 

accountant no. 10769 or Ms. Potjanarat Siripipat, certified public accountant no. 9012 

or Ms. Roongnapha Saengchan, certified public accountant no. 10142 of Dharmniti 

Auditing Co., Ltd. as the Company’s auditor. One of the above auditors would audit 
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and certify the Company’s Financial Statements, which the auditing fee for the year of 

2022 will amount to Baht 1,060,500. 

In this regard, the auditors as proposed have no relationship or any interest with the 

Company, subsidiaries, manager, majority shareholders or any related persons 

thereof and thus are independent when auditing or reviewing the Company’s 

Financial Statements. Moreover, the auditors are not auditors who had audited or 

reviewed and expressed an opinion in the Company’s Financial Statements for 7 

consecutive fiscal years, which is in accordance with rules of the Securities and 

Exchange Commission. The Secretary was then assigned to proceed with the 

Meeting. 

The Secretary then invited shareholders to comment or ask question but there was 

no shareholder commenting or asking question in relation to this agenda. 

The Secretary requested the Meeting to consider and approve the appointment of the 

Company’s auditors and their remuneration for the year 2022. 

Resolution The Meeting resolved to approve the appointment of the Company’s 

auditors and their remuneration for the year 2022 as proposed with unanimity votes 

as follows: 

Shareholders Votes Percentage 

Approved 371,015,449 100 

Disapproved 0 0 

Abstained 0 - 

Voided ballot(s) 0 0 

Total 371,015,449 100 

Remark This Agenda requires affirmative resolution of a majority vote of the 

total number of votes of the shareholder presenting at the Meeting 

and casting vote. 

Agenda 8 Other Business (if any) 

The Chairman informed the Meeting that the Board of Directors deemed it appropriate 

to allow the shareholders to propose other agenda other than those specified in the 

invitation subject to the rules prescribed by laws. Then, the Chairman invited the 

shareholders to propose other agenda or comment or ask question on other matters. 

Ms. Suwannee Chiensirikaivut, the shareholder, inquired that in the year 2022, what is 

the executives’ estimation of the revenue increase and by emphasizing more on which 

product? 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that the 

Company has set a target for a growth of at least 15 percent. 
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Ms. Suwannee Chiensirikaivut, the shareholder, further inquired that will the plastic 

raw materials cost causes the Company to push the cost burden to the consumer? 

Mr. Sung Cheong Tsoi, Director and Chief Executive Officer clarified that the cost 

burden can be pushed in some parts but not every parts. The Company will try to help 

the customers to preserve such customer since if the Company increases the price, 

but the competitors do not increase their price then the customers will naturally shift to 

our competitors which will cause a decrease in the purchase orders of the Company. 

Therefore, the Company must firstly preserve its customer base and help the 

customers of the Company. 

No shareholder proposed other agenda or comment or ask question. The Chairman, 

thus, thanked the shareholders for attending the Meeting and then announced that the 

Meeting was adjourned at 3.05 p.m. 

 

Signed      Chairman of the Meeting 

(Mr. Kitsana Vachekrilas) 




